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2 &RRUGHQDGRU GR 3URJUDPD GH $VVHVVRULDV GH &RPXQLFDomR GD (VFROD GH (GXFDomR )tVLFD�
)LVLRWHUDSLD H 7HUDSLD 2FXSDFLRQDO �(())72�� 3URI� 0DUFRV 'DQLHO 0RWWD 'UXPPRQG� ID]
VDEHU TXH� QR SHUtRGR �� �VH[WD�IHLUD� D �� GH IHYHUHLUR GH ���� �TXLQWD�IHLUD�� R 3URJUDPD
$VVHVVRULD GH &RPXQLFDomR (())72 UHFHEHUi LQVFULo}HV GH FDQGLGDWRV SDUD H[DPH GH VHOHomR
GH �� �GRLV� YROXQWiULRV SDUD DWXDomR QRV 3URMHWRV $VVHVVRULD GH &RPXQLFDomR GD
(())72�$VVHVVRULD�GH�&RPXQLFDomR�GR�&7(�8)0*��SDUD�R�WXUQR�GD�PDQKm��RX�WDUGH�

���5HTXLVLWRV

3RGHUmR VH LQVFUHYHU DOXQRV UHJXODUPHQWH PDWULFXODGRV D SDUWLU GR �� SHUtRGR GR FXUVR GH
JUDGXDomR�HP�-RUQDOLVPR�RX�5HODo}HV�3~EOLFDV�GD�8)0*�

$SUHVHQWDU GHVHPSHQKR DFDGrPLFR VDWLVIDWyULR� QRV WHUPRV GD 5HVROXomR &RPSOHPHQWDU Q�
��������GR�&RQVHOKR�8QLYHUVLWiULR�GD�8)0*��GH����GH�QRYHPEUR�GH������

'HGLFDU� VHP SUHMXt]R GH RXWUDV DWLYLGDGHV FXUULFXODUHV� HQWUH � �RLWR� D �� KRUDV VHPDQDLV DR
SURMHWR� QR WXUQR GD PDQKm� RX WDUGH� FXPSULQGR DV DWLYLGDGHV HVWDEHOHFLGDV QR SODQR GH
DWLYLGDGHV�

���$WULEXLo}HV

����'HVHQYROYHU�DWLYLGDGHV�GH�MRUQDOLVPR�H�RX�UHODo}HV�S~EOLFDV�GHQWUH�DV�TXDLV�

D��UHGDomR�GH�QRWtFLDV�SDUD�SODWDIRUPDV�RQOLQH�

E��JHVWmR�GH�UHGHV�VRFLDLV�

F��HQWUHYLVWDV�

G��DWHQGLPHQWR�j�LPSUHQVD�

H��DWXDOL]DomR�GH�VLWHV�

I��VXJHVWmR�H�OHYDQWDPHQWR�GH�SDXWDV�

J��FOLSSLQJ�

K��UHGDomR�GH�QRWtFLDV�GH�GLYXOJDomR�FLHQWtILFD�

L��UHGDomR�GH�WH[WRV�LQVWLWXFLRQDLV�

M��IRWRJUDILD�

N��FREHUWXUD�GH�HYHQWRV�

O��DX[LOLDU�QD�SURGXomR�H�HGLomR�GH�YtGHRV��TXDQGR�QHFHVViULR��

P��PHGLDomR�GH�GHPDQGDV�GH�GHVLJQ�JUiILFR�QD�SURGXomR�GH�PDWHULDLV�LQVWLWXFLRQDLV

��� 3DUWLFLSDU GDV DWLYLGDGHV GR ��� (QFRQWUR GH ([WHQVmR� DSUHVHQWDQGR WUDEDOKR FRPR DXWRU RX
FRDXWRU�HP�������TXDQGR�EROVLVWD��



����3DUWLFLSDU�GD�;,;�-RUQDGD�GH�([WHQVmR�GD�8)0*�������TXDQGR�EROVLVWD�

���$SUHQGL]DGR

$ DVVHVVRULD GH FRPXQLFDomR VH FRPSURPHWHUi� HQTXDQWR R FDQGLGDWR VHOHFLRQDGR HVWLYHU GHQWUR
GR SURJUDPD GH YROXQWDULDGR� D SURPRYHU DSUHQGL]DGRV UHIHUHQWHV j URWLQD GH XPD DVVHVVRULD GH
FRPXQLFDomR LQVWLWXFLRQDO� (VVH WLSR GH URWLQD H DV WDUHIDV SRVVLELOLWDP DR YROXQWiULR YLYHQFLDU
GLQkPLFDV SUHVHQWHV QR PHUFDGR GH WUDEDOKR �TXH VmR H[WUHPDPHQWH GLIHUHQWHV GDV DFDGrPLFDV��
$OpP GLVVR� R YROXQWiULR YDL DGTXLULU H[SHULrQFLD FXUULFXODU� FHUWLILFDomR RILFLDO SRU WHPSR GH
FRQWULEXLomR� SRUWIyOLR GH WUDEDOKRV� FRQWDWR FRP D LPSUHQVD GH %HOR +RUL]RQWH H XP QRYR
FtUFXOR GH IRQWHV� 4XDQGR KRXYHU SURFHVVR VHOHWLYR SDUD EROVLVWDV� GLVFHQWHV TXH Mi IRUDP RX VmR
YROXQWiULRV�WrP�SUHIHUrQFLD�QDV�VHOHo}HV�SDUD�FRQWUDWDomR�QD�$6&20�(())72�

����)RUPDWRV�GR�SURJUDPD�GH�YROXQWDULDGR�

2V WUrV PyGXORV VHUmR DSUHQGLGRV GH IRUPD VLPXOWkQHD� SRLV ID]HP SDUWH GD URWLQD MRUQDOtVWLFD H
VH FRPSOHPHQWDP HQTXDQWR iUHDV GD FRPXQLFDomR� $V DYDOLDo}HV GRV PyGXORV VHUmR IHLWDV
VHSDUDGDPHQWH��QD�RUGHP�HVWDEHOHFLGD�DEDL[R�DR�ILQDO�GH�FDGD�ELPHVWUH�

D� $ERUGDJHP H HQWUHYLVWD �DERUGDJHP GH GLIHUHQWHV WLSRV GH IRQWHV� UHODFLRQDPHQWR FRP D
LPSUHQVD��FRPSRUWDPHQWR�H�SRVWXUD�SURILVVLRQDO�HP�FREHUWXUDV��GLIHUHQWHV�WLSRV�GH�HQWUHYLVWD��

E� 7H[WR H )RWRJUDILD �SURGXomR� HGLomR H UHYLVmR GH WH[WRV MRUQDOtVWLFRV ± QRWDV� PDWpULDV�
UHOHDVHV�H�FRQWH~GR�ZHE����HQTXDGUDPHQWR��LOXPLQDomR�H�IRWRPHWULD�QtYHO�EiVLFR��

F� (GLomR� IRWR H YtGHR �HGLomR QtYHO EiVLFR QR SKRWRVKRS H DGREH SUHPLHUH�� �FDSWDomR GH
LPDJHQV�HP�YtGHR��

���3UD]RV

��� $ YDOLGDGH GR UHVXOWDGR GD VHOHomR VHUi GH �� �VHLV PHVHV� D FRQWDU GD GDWD GH LQtFLR GDV
DWLYLGDGHV �0DUoR������ H RV FDQGLGDWRV FODVVLILFDGRV H[FHGHQWHV SRGHUmR VHU FRQYRFDGRV HP
FDVR�GH�DEHUWXUD�GH�YDJDV�

��� 2 YROXQWiULR SRGHUi WRUQDU�VH EROVLVWD GR SURMHWR D TXDOTXHU PRPHQWR GHVGH TXH WHQKD
GHPRQVWUDGR�FRPSHWrQFLD�SDUD�WDO�H�H[LVWDP�YDJDV�GLVSRQtYHLV�

���,QVFULo}HV

$V LQVFULo}HV GHYHP VHU IHLWDV GH �� �VH[WD�IHLUD� D �� GH IHYHUHLUR GH ���� �TXLQWD�IHLUD�� SRU
PHLR GH HQYLR GH FXUUtFXOR SDUD R H�PDLO FRPXQLFDHHIIWR#JPDLO�FRP RX SHVVRDOPHQWH QD VDOD
GD $VVHVVRULD GH &RPXQLFDomR ��� DQGDU GD (())72 DR ODGR GD 'LUHomR�� QR KRUiULR GH ��K jV
��K��7HOHIRQH�GD�$VVHVVRULD�����������������

���6HOHomR
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����2�H[DPH�GH�VHOHomR�FRPSUHHQGHUi�

D��$QiOLVH�GH�FXUUtFXOR�������SWV�

E��(QWUHYLVWD�������SWV�

��� $ HQWUHYLVWD VHUi QR GLD �� GH IHYHUHLUR GH ����� HP ORFDO H KRUiULR D VHU GHILQLGR HQWUH D
HTXLSH GH VHOHFLRQDGRUHV H RV FDQGLGDWRV� FRPELQDGR GH IRUPD SUpYLD FRP FDGD FDQGLGDWR
LQVFULWR�

����2V�FDQGLGDWRV�VHUmR�FODVVLILFDGRV�HP�RUGHP�GHFUHVFHQWH�GH�VXDV�QRWDV�DSXUDGDV�

��� $ OLVWD GRV FDQGLGDWRV FODVVLILFDGRV VHUi GLYXOJDGD QR PXUDO GR &(1(; H HQYLDGD SDUD R
H�PDLO IRUQHFLGR QR FXUUtFXOR� 2 FRQWDWR SDUD DJHQGDPHQWR GH HQWUHYLVWD VHUi IHLWR SRU FRQWDWR
WHOHI{QLFR�H�RX�H�PDLO�FDGDVWUDGR�

���$GPLVVmR

����2�FDQGLGDWR�VHOHFLRQDGR�GHYHUi�

D��SURYLGHQFLDU�R�FDGDVWUR�GH�VHX�FXUUtFXOR�QD�3ODWDIRUPD�/DWWHV��VLWH�ZZZ�FQST�EU��

E��FRQFRUGDU�FRP�R�7HUPR�GH�&RPSURPLVVR�GR�'LVFHQWH�9ROXQWiULR�

����2�FDQGLGDWR�GHYH�HVWDU�FLHQWH�TXH�

D� 2 FRQWUDWR GH YROXQWDULDGR p YiOLGR SHOR SHUtRGR GH � �VHLV� PHVHV� FRP SRVVLELOLGDGH GH
UHQRYDomR��FDVR�DPEDV�DV�SDUWHV�HVWHMDP�GH�DFRUGR�

E� 2 GHVOLJDPHQWR GH FRQWUDWR SRGH DFRQWHFHU D TXDOTXHU PRPHQWR SRU DPEDV DV SDUWHV� FDVR R
YROXQWiULR�QmR�VH�DGDSWH�jV�IXQo}HV�GD�URWLQD�GH�WUDEDOKR�

F� 2 YROXQWiULR GHYHUi FXPSULU XPD FDUJD KRUiULD PtQLPD GH �� KRUDV SDUD UHFHEHU FHUWLILFDGR�
TXH�SRGHUi�VHU�UHYHUWLGR�HP�FUpGLWRV�GH�*��

���)XWXUDV�FRQWUDWDo}HV

���� 4XDQGR KRXYHU SURFHVVR VHOHWLYR SDUD EROVLVWDV� GLVFHQWHV TXH Mi IRUDP RX VmR YROXQWiULRV
WrP�SUHIHUrQFLD�QDV�VHOHo}HV�SDUD�FRQWUDWDomR�GH�EROVLVWDV�GD�$6&20�(())72�

%HOR�+RUL]RQWH�����GH�IHYHUHLUR�GH������
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3URI��'U��0DUFRV�'DQLHO�0RWWD�'UXPRQG

&RRUGHQDGRU�GR�3URJUDPD�$VVHVVRULD�GH�&RPXQLFDomR�GD�(())72


